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brothers, with Daniel G Reid, and others, formed
a syndicate and bought the control of this property.
They immediately loaded it up with several hun-
dred millions of watered capital, and then so fixed
the voting power that they could sell practically
all of it to the public and yet still retain control
of the property Thus, the Rock Island system
became simply a football for Wall Street gamblers;
its roadbed and rolling stock were neglected, the
road was "skinned" year after year to pay divi-
dends, and an extravagant policy of expansion
was pursued which in the course of time forced
the entire system into bankruptcy, and the flimsy
structure collapsed like a house of cards.